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6LBFH WH 6KCP H LV D QROSWRIIW RUDQ] DARQ \WDW
HP SRZHY DQG HGXFDMV YXQHIE®! FRP P XQWHY RQ
P HQEO KHDOM DQG ZHIHN VR HIP .QODM WP D DQG
SIRP RM KHDDQJ 7KWRXIK FRP P XQW FRQYHIDARYY
FRP SHIXQ) FROMOQW DQG WOLQQ) SIRILP YV ZH OP R
QRWP DI H WH FRQYHIDARQ WKURXQAQ) P HOWOKHIIM
SHHOEDAN WH @ HY R \KCP H R HIP LODM WP D DQG
SURYIGH VIXSSRUM RU P HQEOKHDDM SRYHW  DQG \ RXW
HP SRZH.P HOW




" HU) UHQGV 6 XSSRUMY/ DG 6\VNFKR@HY

, P SURXKGW\KDH 6 LT FHWHG6KDP HV SURIJUHWLQ HIP LODAJ P HWICKHDOM
WMP D

: KHQ, IRXQEHG676 [ \ HDWDIR , OP HG\WR AUHOM DO HKDYHQ | RUWRH

WAKIJIQQ Z W P HOWCKHD DQG EUHODNWHMWIP D 7RGD. , P KXP EGIGE\ RXU
CHKLHYHP HOW

7K\ HDU Z HH SDQGHS RXUUDRK. HP SRZ HIQJ P RIHLQGLYLGXDY\VR SURUM] H
WHUP HQEOKHDOK 2 XUSLRIUDP VDQG RXWHDFK VRXFKHG WRX\VDQGVR @QYHY
R HIQJ VXSSRUNGXUQ] WHUGDUINHMP RP HOWV

2 QHP DVRUDFFRP S@KP HOWZ DVDGYRADAQ) 1 RUZDAN &KLAHHQVO HOEOH HDOK
$ZDIHHW' D LQ* HRULDDQG @XQRKIQI \ RAM SLRIUP V : HDOR WDMVHG

7 DUHOHWWIURXIK FDP SDLIQV Z RINVKRSY DQG WP LODLY SDUHIQI Z LW
VAKRRY XQLYHIAWHY DQGFRP P XQUW RUIDQL DARQY

1 ROHR WLV/Z RX@ KDYHEHH) SRME®IZ IWRXWRXUGHAFDMG WP YROQMLY
DQG GRQRWY 7 KDON\ RX 1RU\ RXUFRP P LW HQADQG JHOHRUW

< RXUFRQMEXWRQVP DGHD UHDOGU | HHOFH




'HDQQD +DPLOWRQ '"HH 'HH 0XUUD\
(IHFXWLYH 'LUHFWRU  (QWUHSUHQH X

*HRUJLD /HILVODWLYH %ODFN &DXFXV

5KRQGD ORUJDQ SRADGYR G' HYRH-U

&KLHI 5HODWLRQVKLS PR {QMmOH)

&ROGZHOO %DQN " HYRHS OO WM
,PDUD &DQDG\ &DP LY\ / HH

1IDWLRQDO 'LUHFWRU 3MHSRKMHIEMV
+HDOWK )RXQGDWLRQ &% 3\WKRKHIS // &

/IRQQLH -RKQVROQ " DUHOYRRNHJ
([[RQ S5HWLUHG &RERDMS [ DLV 6 SHHDDWV
0 IHRRW
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6 LAHQFH WH 6 KDP H LV SURXG VIR FRAIDERUDW Z LViK EHKDYLRUDOK HDAK H SHUV DQG
LOGLYLGXDY Z KR KDYH SHWRQDOH SHULHQFH VR SURYLGH HGXFDVIRQ RQ EHKDYLRUDO
KHDQAK VR XQGHUUHSUHVHOWAG JURXSV &KHFN RXWRXU < RX7 XEH FKDQQHOIRU LQ
GHSWK FRQYHUWDMRQV RQ YDURXV VRSLFV : H DOR RIIHU P HQWDO Z HODHW
VHP LQDUWV DQG < RXWK 0 HQVDO+ HDOMK ) LUWAS LG VR | XUMHURXUP DAMRQ

6SRUV ( QUAMDLOP HQW %MFN &KLAUHQIVO HQWIO 0\ /UHLVD* UWSXLFLGH
DQGO0 HQVDO HIEDHW + HDOK $ Z DUHOHW' D\ $Z DUIHQHW 6XP P LW
$V@QWD + DZ NV 1 LIKW 676 6XQGD\ ' LOQHU

&RP P XQLW &RQYHWDMRQ

) DIVK_ 0 HOVIDO+ HDOWK . QWRGXFLQJ__+ HDAQJ 676 3 RGFDW HDWU.QJ
3 RGFDWV 67 6 %ROXV _Q3XEQF Y%REE\ %RZ Q
( SLVRGH

5 R®IRI 3KDUP DR\ DV
6HD &DUHEDXUGD.  <RIDZ T DO 8 OBLUADAGLS &RP P XQIW 0 HQWDO+ HDOVK
7D3Q/ DQH o Hovoo: toor W 3 DU 7KH&RP P XQLW
00 + FDOK ( TXLW $ @DQFHIQ * $
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6 LAHQFH VIKH 6 KDP H KDV LOWRGXFHG VE R QHZ \ RXWiK SLRJUDP V DQG RQH
\ RXQJ DGXQVSURIWDP 7KHWH LQFOXGH WH <RXVK 0 HOVDO: HIDHW
&RP P XQUW 2 XWHDFK 3UWDPWFH ( IIRUN LQ FRADERUDMRQ Z VK VKH
$VADQWD + DZ NV WKH) UHH < RXU) HHYY 7 HHQ 6 XP P LLQ SDUMDHUVKLS Z LVK
WH * HRUILD ' HSDUR HQWRI %HKDYLRUDO+ HDAK 9 RLFHV IRU * HRUILD V
&KLABUHQ DQG92: $7/ DQG&RQYHWDWRQV &DWH

sqss <RXWK OHQWDO

'HOOQHVV &23( &0OLQLF

6LOHQFH WKH 6KDPH |
$WODQWD +DZNV

sqgss 6LOHQFH 7KH 6KDPH
[ SWODQWD +DZNV 7HHQ
&23( $SFWLYLW\

sqss 6LOHQFH WKH 6KDPH
[ 6FLHQFH *DOOHU\
$WODQWD &RQYHUVDWLRQV
&DUH 5HFDS y w sqgss

JUHH <RXU )HHOV 7HHQ
6XPPLW 5HFDS

Z SU s(gsSsS
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